Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


4 


I 


CORN:  APRIL  I  STOCKS  AND 
OCTOBER  I  CARRY-OVER 


APR.  1   OCT.  1  APR.  1   OCT.!        APR.  1   OCT.  1        APR.  1  OCT.  1 


1943-47  AV.         1948  1949  1950 

*  INCLUDES  CORN  UNDER  GOVERNMENT  LOAN  AND  PURCHASE  AGREEMENT,  OR  OWNED  BY  C  C  C 
^PRELIMINARY  ESTIMATE,  BASED  ON  INDICATION  IN  APRIL 


.  S.  DEPARTMENT  OF  AGRICULTURE  NEG,47632-XX        BUREAU   OF   AGRICULTURAL  ECONOMICS 


Record  stocks  of  corn  rerriained  on  hand 
^pril  1.  About  one-third  of  the  2,014  million 
ushels  in  all  positions  was  held  under  the 
iovernment  price  support  program.  Total  utili- 
ation  of  corn  was  12  percent  larger  in  October- 
larch  this  year  than  last.  In  the  last  half  of 
he  marketing  year  utilization  probably  will  be 


little,  if  any,  larger  than  the  heavy  utilization 
in  that  period  of  1948-49.  The  carry-over  of 
corn  next  October  1  probably  will  exceed  last 
year's  record  of  825  million  bushels,  but  a 
larger  percentage  will  be  under  loan  or  in  Gov- 
ernment ownership. 
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Tatle  1.-  Statistical  Summary 
PRICES  


Item 


Unit 

iqug 

nU9  : 

1950 

Mar. 

Apr.  ■ 

Mar.  ' 

Apr. 

Feb.  ' 

Mar.  ' 

pr. 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Bushel 

230.1 

231.8 

133-7 

137.0 

129.7 

133.7 

1U2.6 

do. 

Cll  .  u 

tiy ,  u 

1  J.O  .  u 

116.0 

119.0 

126.0 

do. 

129.8 

125.3 

75.3 

7U.1 

76.9 

78.3 

8U.  1 

do. 

i26.q 

123.2 

70,0 

70.1 

73.7 

75.9 

77.7 

do. 

117.0 

119.0 

70.0 

69.8 

70.6 

72.3 

7'+.«' 

do. 

22U.3 

226.7 

120.0 

117.8 

lUg.U 

151.8 

153.8 

do. 

187.0 

185.0 

106.0 

100.0 

109.0 

110.0 

111.0 

100  poundB 

336.0 

356.0 

217.0 

218.0 

188.0 

193.0 

198.0 

Bushel 

2i^5.U 

22U.1 

226.0 

222.1+ 

227.2 

230.6 

Com.  No.  3  Yellow,  Chicago   

Price  received  hy  farmers,  U.  S 
Oats.  No.  3  White,  Chlca,?©   

No.  3  White,  Minneapolis   

Price  received  hy  farmers,  U,  S 
Barl ey .  No.  3.  Mii,neapolls   

Price  received  hy  farmers,  tJ.  S 
G-rain  sorghums,  price  received  hy  famers,  U, 
Wheat.  No.  2  Hard  Winter,  Kansas  City   


Hay.  No.  1  Alfalfa,  haled,  Kansas  City 
Price  received  hy  farmers,  baled,  U, 


Byproduct  feeds  (bagged) 
Standard  bran.  Minneapolis  .... 

Buffeilo   

Price  paid  by  fanners,  U.  S. 
Standard  middlings .  Minneapolis 
Buffalo  . . . 

Price  paid  by  farmers,  U.  S. 
Cottonseed  meal .  Ul  pet.  protein,  Memphis 
Linseed  meal .  32  pet.  protein,  Minneapolis  . 

30  pet.  protein,  San  Francisco 
Soybean  meal .  Ul  pet.  protein,  Chicago  

Price  paid  by  farmers,  U.  S  

Peanut  meal .       pet.  protein,  S.  E.  milling  point 

White  horn iny  feed.  Chicago   

Gluten  feed.  23  pet.  protein,  Chicago  .... 
Tankage  digester.  69  pet.  protein,  Chicago 

Meat  scraps .  Chicago   

Fish  meal .  San  Francisco   

Alfalfa  meal.  No.  1  fine,  Kansas  City  ... 
Mixed  daii-y  feed.  16  pet.  protein,  price  paid  by 

farmers,  U.  S  

Laying  mash,  price  paid  by  farmers,  U.  S. 
Scratch  feed,  price  paid  by  farmers,  U.  S. 


Dollars  Dollars  Dollars  Dollars  Dollars  Dollars  Dollars 


Ton 
do. 


do. 

do. 
100  pounds 
Ton 

do. 
100  pounds 
Ton 

do. 

do. 

do. 
100  pounds 
Ton 

do. 

do. 

do. 

do. 

do. 

do. 

100  pounds 
do. 
do. 


3U.SO 

2K5O 


65. UO 

72.60 
3.90 
73.10 
77.80 
U.22 
81.15 
77.00 

8U.75 
5.09 
85.  so 

81. 30 
7U.6O 
120.00 
108.  90 

159.15 
h6.00 

U.5I 

5.»+6 
5.30 


35.60 

2k. 20 


T5.15 
80. 90 
U.21 

75.10 
83.10 
U.Ul 
80.55 
72.10 
87.00 
86.20 
5.02 
85.25 
8U.06 
75.00 
106.90 
101.60 
155.35 

Ui.6o 

5M 
5.3»* 


30.00 
25.00 


52.10 
57.90 

3.15 
51.10 
56.70 

3.25 
56.75 
6U.90 

67.95 
SlM 
U.09 
62.50 
U2.q5 
52.25 
109.00 

108. U5 

198.30 
39.20 

3.59 
U.U5 

3.98 


"^0.00 

23.80 


59.50 
65.75 
3.51 
60.10 

6U.75 
3.56 
56.50 
63.60 
66.50 
70.55 
'V.15 
60.  Uo 
U8.85 
52.25 
109.25 
111.50 
223.60 
39.25 

3.60 

k.ok 


27.00 
21.50 


U0.55 
U7.60 

2.80 
UO.7O 
U6.9O 

2.C)l 

56.75 
68.50 
65.25 
65.05 
U.02 

59.75 
U5.8O 
52.50 
107.10 

100.80 
162.50 

37.10 

3.38 
H.31 
3.71 


27.00 
21.20 


U5.75 
51.10 
2.86 

U6.75 
52.00 

3.00 
60.U0 
70.00 
67.25 
69.65 

U.ll 
63. 80 

•+9.75 
53.00 
113.60 
113.90 
150.35 
33.50 

3M 
H.3U 
3.77 


28.50 
21.  Uo 


51.60 
56.00 

3.00 
52.60 
57.10 

3.16 
6U.U0 
72.90 
68.7»5 
73.25 

U.19 
68.80 
52. 80 

55.00 
109.60 
109.60 
152.U0 

3H.00 

3.U6 
U.Ui 
3.87 


INDEX  NUMBERS  OF  PRICES 


Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Percent 

Feed  grains,  price  received  by  farmers,  U. 

S  

1910-lU=100 

316 

325 

179 

182 

178 

182 

190 

Tea  principal  high-protein  feeds,  terminal 

markets 

1935-39=100 

280 

275 

227 

232 

219 

226 

232 

do. 

275 

272 

205 

206 

20I* 

212 

222 

Tankage,  meat  scraps,  and  fish  meal  ... 

do. 

287 

269 

309 

331 

275 

277 

273 

Gluten  feed,  brewers'  dried  grains,  and 

do. 

295 

29I+ 

220 

22k 

220 

223 

228 

Feed,  prices  paid  by  farmers,  U.  S  

1910-1  U=l  00 

268 

270 

211 

210 

199 

201 

20U 

LIVESTOCK-FEED  PRICE  RATIOS  1/ 


(Apr.  average) 

3.^ 

13.6 

, ,     I929-U8  -  12.1 

Bushel 

8.6 

15.3 

13.0 

12.3 

11.5 

I929-U8  -  12.1 

do. 

10.2 

9.3 

16.Q 

15.0 

lU.3 

13.5 

12.U 

Beef-Eteer-com ,  Chicago  ... 

, .    1929-US  -  lk,k 

do. 

11.6 

12.3 

18.3 

17.1 

19.7 

I9.U 

13.9 

Butterfat-feed,  U.  S  

..    1929-^8  =  25.5 

do. 

20.U 

20.9 

23.1 

22.1 

2"+.  3 

23.5 

22.3 

Milk-feed.  U.  S  

..     I929-U8  =  1.20 

do. 

1.13 

1.10 

I.2U 

1.15 

1.32 

1.26 

1.15 

Egg-feed,  U.  S  

..    1939-'+8  =  10.5 

do. 

9.2 

9.0 

11.9 

12.0 

8.8 

9.3 

8.9 

Prices  compiled  from  Chicago  Journal  of  Commerce,  Mlnnes^olis  Dally  Market  Record,  Kansas  City  Grain  Market  Review,  and 
reports  of  the  Grain  Branch,  Production  and  Marketing  Administration,  and  the  Bureau  of  Agricultural  Economics. 
1/  Units  of  corn  or  other  concentrate  ration  equal  in  value  to  100  pounds  of  hog  or  beef-steer,  one  pound  of  butterfat 
or  milk,  or  one  dozen  eggs. 

2/  Revised  series,  based  on  packer  and  shipper  purchases  of  barrows  and  gilts,  and  No.  3  Yellow  com.    The  ratios  for 

the  years  1929-37  in  the  average  are  based  on  all  purchasee  of  hogs,  and  No,  3  Yellow  com. 

i/  Based  on  prices  of  beef-steers  sold  out  of  first  hands  for  slaughter,  and  No.  3  Yellow  corn. 
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THE    FEED  SITUATION 


Approved  "by  the  Outlook  and  Situation  Board,  May  g,  I950 

SUl'D-IARY 

Domestic  utilization  of  feed  grains  was  about  9  percent  larger 
daring  Ocboter-i-iarch  this  season  than  in  those  6  months  of  the  I9US-U9 
season.    Exports  continued  vfell  ahove  prewar,  although  a  little  "below  the 
l^I^-g.lig  level.    During  April-SeptemlDer,  domestic  consunpcion  of  feed  rains 
this  year  pro"ba"bly  will  be  only  a  little  larger  than  last  year^  when  live- 
stock production  was  expanding  ra.pidly  and  faricers  vere  feeding  their. herds 
and  flocks  liberally.    Total  domestic  utilisation  of  feed  grains  for  the 
19l|q_50  season  is  expected  to  be  about  5  percent  larger  than  in  19^8-^9, 
Total  carry-over  stocks  from  the  record  supplies  available  for  the  current 
feeding  season  are  expected  to  slightly  exceed  the  record  stocks  of  last 
year, 

A  new  record  was  set  this  year  for  April  1  feed  grain  stocks.  Com- 
bined stocks  of  com,  oats,  and  barley  in  ail  positions  totaled  about  6S  mil- 
lion tons — ^  percent  larger  than  the  previous .record  stocks  on  that  date 
last  year  and  much  larger  than  stocks  in  any  previous  year.    About  22  million 
tons  of  the  3  grains  were  held  under  price  support,  or  nearly  one-third  of 
the  total  stocks.    Stocks  of  feed  grains  not  under  price  suipport  on  April  1 
were  about  one-sixth  smaller  than  last  year,  but  were  dtbout  as  lar^^e  as  total 
stocks  in  most  other  years  since  I9UO0 

Stocks  of  corn  in  all  positions  on  April  1  totaled  2,0lU  million 
bushels,  compared  with  the  19^3-^-7  aver-^'^e  of  1,220-  million  bushels.  Around 
700  million  bushels  were  under  loan  or  in  Government  ownership Domestic 
use  and  expoi:ts  of  -corn  during  April-September  probably  vail  be  little,  if 
any,  larger  than  during  that  period  of.  19^9*    ^  i^®^^  record  carry-over  of 
com  is  in  prospect  for  next  October  1 — probably  around  I5  percent  larger 
than  the  S25  million  last  years  and  over  3  times  as  large  as  the  19^3-^^' 
averagCo    Stocks  of  oats  and  barley  on  April  1  were  substantially  smaller 
than  a  year  ago,  and  a  smaller  carry-»over  of  these  grains  is  in  prospect 
for  next  July  1. 

Prices  of  feed  grains  and  most  other  feeds  have  continued  their  re- 
cent upward  trend.    Feed-grain  ;:rice  supports  and  the  increased  numbers  of 
livestock  on  farms  will  have  a  strengthening  influence  on  feed  grnin  prices^ 
at  lea&t  until  the  1950  crops  become  available  this  summer  and  fall.  Prices 
of  corn  and  sorghum  grains  have  advanced  more  than  seasonally-  since  la;te  in 
19^9*    The- average  price-'  received  for  corn  in  mid-April  v/as  $1,26  per 
bushel,  the  highest  since  October  I9US,  but  it  vra.s  still  lU  cents  below- the 
loanMevelx    Oats  and  barley  prices,  v;hich  were  v.-ell  below  the  loan  level 
last  sujomeip,  had  advanced  above  the  loans  by  early  1950  ^'nd  in  April  reached 
new  highs  for  the  season.    In  April,  prices  of  most  of  the  feed  grains  and 
oilseed  meals  averaged  a  little  higher  than  a  year  earlier,  while  wheat 
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millfeeds  and  animal  protein  feeds  were  generally  lower.    Prices  of  animal 
protein  feeds  are  erpected  to  average  soraev/hat  lower  this  summer  and  fall 
than  last.    Last  summerj  pi'ices  of  chese  feeds  reached  a  record  hit^h,  as 
a  result  of  relatively  short  supplies  and  a  strong  demand  from  poultry  and 
hog  producers. 

CURRENT  SITUATIOH  AlID  OUTLOOK 

April  1  Stocks  of  Feed  "Grains 
Larger  Th?n  the  Record  Stocks' 
of  a  Year  Earlier 

Comhined  stocks  of  com,  oats,  and  "barley  in  all  positions  on 
April  1  totaled  6S  million  tons,  U  percent  larger  tl-ian  the  previous  record 
stocks  on  that  date  of  19^9  and  U3  percent  larger  than  the  19^3-^7  x'.vera^ie. 
The  record  stocks  of  feed  grains  reflect  the  big  19^9  crops  and  the  lara-e" 
carry-over  of  grain  from  the  19^8-^+9  season.     Disappearance  of  feed  grain 
during  the  remainder  of  the  19%-50  season  prohahly  v/111  "be  only  a  little 
largpr  than  for  that  period  of  19^9,    The  carry-over  into  I95O-5I  is  ex- 
pected to  slightly  exceed  the  record  ca.rry-over  of  30»3  million  tons  at 
the  Tbeginning  of  the  I9UQ-50  season:, 

Stocks  of  sorghum  grains^  v;hich  are  not  officially  estimated  on 
April  1,  are  not  included  ahove.     The  l-^rge  quantity  remaining  under  loan 
from  the  19^9  crop  indicates  that  total  stocks  on  hand  April  1  were  larger 
this  year  than  in  other  recent  ye^rs.    Sorghum  grain  stocks  have  "been  re- 
ported on  Octoher  1  and  January  1  of  the  last  three  years.    Stocks  Octoher  1, 
19^9  ill  all  positions  totaled  about  IS  million  bushels  (.5  million  tons), 
compared  with  only  about  7  million  bushels  in  each  of  the  two  preceding 
years.     Stocks  on  January  1,  I950,  totaled  12i5  million  bushelsj  50  percent 
more  than  a  year  earlier.     In  viev/  of  the  large  quantity  of  sorghum  grain 
now  held  vinder  loan  and  G-overnment  ownership,  a  much  larger  sorghum  grain 
cariy-over  is  in  prospect  for  October  1  this  year  than  last. 

In  relation  to  the  number  of  grain-consuming  animal  units  being  fed 
this  season,  April  1  stocks  of  corn,  oats,  and  barley  were  about  equal  to 
those  of  last  yea,r,  but  were  much  larger  than  in  other  recent  years.  Disap- 
pearance of  feed  grains  has  been  unusually  hea.vy  so  far  this  season,  re- 
flecting continued  liberal  feeding  and  a  larger  number  of  livestock  on 
farms,     October-March  disappearance  per  animal  unit  was  a  little  larger^ 
than  in  19^8-^-9,  and  the  second  largest  on  record  for  the  period. 

,  ..,Qf  the  total  stocks  of  corn,  oats,  and  barley  on  April  1,  22  million 
tons  we're  under  G-overnment  price  support.     This  included  the  l^jhS  crop  grain 
resealed  or  owned  by  CCC,  as  well  as  19^9  grain  placed  under  loan  or  purchase 
agreement  through  March  3I.    It  was  more  than  double  the  9.3  million  tons 
under  price  support  on  April  1  last  year.     The  ^6  million  tons  of  the  three 
grains,,  exclusive  of  that  under  price  support,  v;ere  about  one-sixth  smaller 
than  similar  stocks  a  year  earlier,  but  were  about  as  large  as  the  total 
April  1  stocks  in  most  other  years  since  I9U0.     The  smaller  stocks  of  feed 
grains  not  under  price  support  this  year  have  been  a  factor  strengthening 
feed  grain  prices  in  recei.t  months.     Oats  and  barley  prices  have  been  at 
supr)ort  levels  since  early  this  year  and  the  average  price  received  by 
farmers  for  corn  advanced  from  3S  cents  below  the  support  level  last 
fi'ovenber  to  only  iU  cents  beio\^  in  Ar>rn  . 
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April  1  Com  Stocks  Exceed 

2  Billion  Bushels;  JIO  Millio^ 
Bushels  Under  Price  Sup^jort 


Stocks  of  corn  i 
lion  "bushels,  159  nllli 
in  19^9^    This  was  the 
2  "billion  bushels.  The 
Included  ia  this  year's 
corn  under  loan  or  Gove 
corn  placed  under  loan 
of  710  million  "bushels 
total  April  1  stocks* 


n  all  positions  on  April  1  totaled  a  record  2,0lU  mil- 
on  "bushels  more  than  the  record  stocks  on  thn  t  date 
first  time  corn  stocks. on  April  1  have  exceeded 
1511.3 J+7  average  for  April  virss  1,2S0  million  bushels* 
April  i  stocks  v/ere  395  million  Dushels  of  I9US 
mment  ownership  and  315  million  "bushels  of  I9U9 
or  purchase  agreement  through  March  31<,    The  total 
under  price  support  amounted  to  35  percent  of  the 


Stocks  of  com  on  farms  totaled  1,d3^  million  "bushelsj  9  percent 
smaller  than  a  year  earlier,  but  much  larger  than  in  any  previous  year^ 
Farm  stocks  of  corn  were  much  a"bov3'  averaro  in  most  of  the  important  corn- 
producing  areas  of  the  country,  "but  were  generally  a  little  smaller  than 
on  April  1,  I9U9.     Farm  stocks  were  9  percent  smaller  in  the  Horth  Central 
region,  much  smaller  in  the  South  Central  regior^  and  a  little  sc-aller  in  the 
North  Atlantic  region  than  a  year  earlier.     They  were  Ipr.'^er  , than  last  year, 
hov/ever,  in  the  South  Atlantic  and  V^'estern  regions,  ~ 

Ta"ble  2.-  Corn,  oats,  and  "barley:    Octo"ber  1  supply,  0cto"t.er- 
March  disappearance,  and  April  1  stocks,  19HoJ'9 


Year 
"begin- 
ning 
Octo"ber 


i  : 

i Domestic? 


Net 


G-rain-    ;  Domestic  t 
consuming!     disap~     :April  1 


Supply    J  disap-  -exports 
October  Ispea ranee:  October- 
1/  2/      :October-{  u^rch 
s  March  : 


Stocks 
I  April  1 

2/ 


animal 
uni  t  s 
fed 
' annually 


}  pea ranee  i 
!per  animal: 
i  unit  : 
i  October-  : 
:    March  : 


stocks 
per 
aiiiEal 
uni  b 


>  Million 

Million 

Million 

Million 

tons 

tons 

tons 

tons 

Millions 

Pounds 

^ ounds 

19U0 

110.5 

59. s 

.1 

50.6 

156,0 

767 

6U9 

19U1 

!  lii+»7 

65a 

^,2 

167.3 

772 

19^2 

125.9  • 

72.2 

U/  -.6 

5^.3 

192. i+ 

751 

56U 

19^3 

•  117.5 

76a 

U1.7 

193.2 

7SS 

U32 

19^ 

:  115a 

67.2 

^S.7 

173c7 

77^ 

561 

t  117.6 

7^.2 

.2 

^3-2 

167.  s 

515 

19H6 

:  120c9 

69.7 

leU 

U9.g 

161.  li 

G17 

19U7  ' 

!  97a 

62.2 

o5 

155.7 

799 

I+I12 

191+g  : 

'  133.7 

66.2 

2.0 

65.5 

■  l63^o 

gl2 

I9I+9  ^' 

■  lUl.g 

72.2 

1.6 

6s.o 

170.0 

SU9 

SOO 

1/  Total  supply  of  corn  plus  total  stocks  of  oats  and  barley  on  October  1, 
2/  Stocks  on  farms,  terminal  elevator s,  and  ov/ned  by  the  G-overnment  in  other 
positions,  19^0-^2,    Stocks  in  all  positions,  including  interior  mill,  ele- 
vator, and  v/arehouse  stocks,  a9U3  to  date, 

3/  For  weights  see  table  1,  page  2,  Feed  Statistics,  December  19^9, 
5/  Net  imports, 
^/  Preliminary, 
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Table  3.-  Corns    Distribution  of  stocks  on  April  1  and  October  1,  lAiited 
States,  average  lS)k3-k7 ,  annual  I9I48-50 


Pea it ion 

:19ij-3-U7  average 

19i^B 

lQk9 

1950 

"Apr.  1  ;oct  0  1 

Apr.  1  'Oct.  1 

Apr.  1  [Oct.  1 

[Apr.  1  [Oct.  1 

Farm  stocks 


Total  stocks  in  all 
positions 


Mil.bu.  Mil.bu.  Mii.bu.  Mil.bu.  Mil.bu.  Mil.bu.  -MiLbu..  Mil..bu« 


Old  grain  resealed 

13 

1 

0 

0 

0 

1/95 

95  • 

New  crop  grain 

port  2/ 

20 

1 



296 

313 

All  other 

1.173 

231 

81^2 

1, 502 

351 

1,226 

Total  

1,206 

252 

8^3 

114 

1,798 

1/708 

1,634 

Off  farra  stocks  ; 

Owned  by  CCC  : 

6 

* 

0 

0 

0 

yes 

300 

Under  loan  in  : 

wareiio"u3es  : 

0 

0 

0 

0 

0 

0 

2 

All  other  : 

68 

26 

ho 

11 

57 

78 

26 

ho 

11 

57 

117 

380 

Total  under  price 

support  : 

39 

1 

1 

0 

296 

^/l|25 

710 

Total  other  stocks  ; 

1.241 

277 

882 

125 

1.559 

Uoo 

1,304 

1,280 


27 


125      1,855         325      2,0l4  6/950 


1/  Includes  com  resealed  after  October  1. 
2/  Placed  under  loan  or  purchase  agreement. 

3/  Includes  com  under  loan  or  purchase  agreement  that  was  delivered  to  the  CCC 
after  October  1. 

4/  Held  in  bins  or  other  storage  owned  or  controlled  by  CCC.  In  addition  an  esti- 
mated 262  million  bushels  of  com  on  farms  were  delivered  to  CCC  after  October  1. 
^/  Partly  estimated. 

6/  Preliminary  estimate  based  on  indications  in  April.  '- 
*  Less  than  500,000  bushels. 


Included  in  the  total  farm  stocks  were  29O  million  bushels  of  1949 
corn  under  loan,  23  million  under  piirchase  agreement,  and  95  million  bushels 
of  1948  com  resealed  for  loan.    This  left  1,226  million  bushels  of  com  on 
farms,  excluding  the  quantity  under  price  support,  compared  with  1,502  mil- 
lion bushels  last  year  and  1,173  million  bushels  in  1943-47,    About  30  per- 
cent of  the  corn  on  farms  in  the  Worth  Central  region  wan  under  loan  or  pur- 
chase agreement.    In  Iowa    and  South  lakota,  over  40  percent  of  the  farm 
stocks  on  April  1  were  under  price  support  and  in  Minnesota  and  Nebraska  over 
35  percent.    The  large  quantity  of  corn  held  under  price  support  in  these 
important  cash-corn  areas  points  to  a  considerably  tighter  com  supply 
situation  during  the  remainder  of  the  I949-5O  season  than  in  the  same  period 
of  l9i;8-49. 
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Oat  and  Barley  Stocks  Smaller  Than 
Last  Yenr*  Lar^e  VoliJiae  of  Sor^hiam 
Grains  Held  Under  Price  Support        ,  . 

Stocks  of  oats  in  all  positions  on  April  1  totaled  5?3  million 
"bushels,  1^  percent  smaller  than  on  that  date  of  last  ye^r,  and  slightly- 
smaller  than  the  average  of  the  past  5  years.    About  ^5  million  "busnels 
of  oats  were  under  price  support  on  April  1,  including  k2  million  "bushels 
"onder  loan  and  purchase  agreement  and  about  I3  millif^n  "bushels  ovmed  "by  the 
CCC.     Stocks  of  barley  in  all  positions 'on  April  1  totaled  135  million 
bushels,  27  million  bushels  less  than  on  that  date  last  yer-r.    About  6P  mil- 
lion bushels  of  barley  \\rere  under,  price  support,  including  35  million  bushels 
under  loan  and  purchase  agreement  and  about  27  million,  bushels  owned  by  the 
G-overnment. 

■   Total  stocks  of  sorghum  grains  are  not  reported  as  of  April  1,  but 
the  large  quantity  under  price  support  indicates  that  stocks  remaining  on 
hand  this  spring  are  much  larger  than  in  other  recent  years.  Through 
Pebruary  farmers  had  placed  about  75  million  bushels  of  sorghum' grains  under 
loan  and  6  million  bushels  under  purcha'^e  agreement.-    Most  of  this  quantity 
would  remain  on  hand  on  April  land  probably  make  up  the  buUp  of  the  total 
stocks  of  grain  sorghum  remaining  from  the  19^9  crop.    Last  year  most  of 
the  ho  million  bushels  of  grain  sorghum  placed  under  loan  and  purchase 
agreement  from  the  19^3  crop  was  delivered  to  the  CCC.    Most  of  this  was 
sold  during  the  past  year,  however,  and  le=c  than  2  million  bushels  re- 
mained in  CCC  ownership  on  April. 1, 

Feed  Grain  Utilization  Up 

9  Percent  in  the ' Pirst  \ 
Half  of  the  19^9-50  Season 

The  total  disappearance  of  corn,  oats,  and  barley  during  the  first 
half  (October-March)   of  the  current  feeding  season  was  about  9  percent 
larger  than  in  the  same  period  of  19H8-^9»  most  of  this  increase  occurring 
in  the  first  quarter.     This  increase  apparently  was  due  to  a  larger  quantity 
fed  to  livestock,  which  more  than  offset  small  decreases  i-n  other  domestic 
uses  and  in  the  quantity  exported,     Farmers  have  continued  to  feed  their 
livestock  liberally  during  the  current  season  and  the  number  of  grain- 
consuming  animal  units  being  fed  is  estimated  to  be  about  h  -percent  larger 
than  in  19^+8-^,     The  total  quantity  of  all  concentrates  (inclu*.Ung  the 
feed  grains,  wheat  and  rye,  and  byproduct  feeds)  fed  to  livestock  during 
October-March  v;as  estimated  to  be  a.bout  8  percent  larger  than  in  the  seme 
period  of  19^8-^9, 

The  ouantity  of  feed  grains  consumed  by  live^^tock  in  the  last  half 
of  the  current  feeding  year  probably  will  be  little,  if  any,  larger  than 
in  the  same  period  of  19't-9»     ^he  number  of  hogs  on  farms  during  April- 
September  is  expected  -to  be  a  little  larger  than  last  year,  but  hogs  are 
being  fed  to  lighter  weights.    On  April  1,  8  percent  more  cattle  were  on 
grain  feed  in  the  Corn  Belt  than  a  year  ago  and  feeders  planned  to  feed 
more  of  their  cattle  until  the  summer  and  fall  months.    A  slightly  larger 
jiumber  of  dairy  cows  was  being  fed  at  about  the  record  rate  per  head  on 
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April  1,     The  number  -of  laying  hens    on  farms  in  M-.rch  wa?  6  percent  l?Tf^PV 
than  last  ye-r,  "but  fanaers  are  expected  to  raise  fewer  chickens  this  year 
than  last.     The  number  of  horses  and  mules  is  about  10  percent  smaller. 
These  changes  in  livestock  numbers  ^and  production  from  a  ye^r  ago  are 
largely  offsetting,  and  indic?>te  little,  if  anyr,.  increase  in  feed  consump- 
tion during  April-September  as  compared  v;ith  that  period  of  19^9*  ^6 
marked  increase  in  production  of  hogs  and  poultry  during  19^3-^9  resulted 
in  heavy  consumption  of  feed  grains  in  the  last  half  of  the  feeding  year. 

The  heavy  domestic  utilization  of  feed  grains  so  far  during  the  cur- 
rent fe-^ding  season  has  been  largely  the  result  of  the  unus'ually  he?vy 
consumption  of  corn  during  the  October-December  quarter.    In  .that  quarter, 
the  combined  domestic  use  of  corn,  oats,  and  barley  was  15  percent  larger 
than  in  the  snme  quarter  of  19^^.     In  January-March>  domestic  use  of  the 
three  grains  was  only  slightly  larger  than  in  the  first  quarter  of  19^9* 
Exports  during  Cctober-March  continued  well  above  average,  but  were  smaller 
than  in  that  period  of  19^S-U9j  as  a  result  of  reductions  in  exports  of 
oats  and  barley.  ■  - 

During  October-March,  about  2^126  million  bushels  of  corn  were  con- 
sumed domestically  from  the  totp.l  supply  of  H,203  million  bushels  available 
for  the  19^°-50  marketing  year.     In  addition  about  Sk  million  bushels  were 
exported,  making  the  total  disappearance  2,190  million  bushels.    Total  disap- 
pearance was  about  12  percent  larger  than  in  the  s'lme  pprlod  -of  I9US-U9,  and 
vras  exceeded  only  by  the  record  disappearance  in  that  period  of  19^3-^^* 
The  increase  in  total  disappearance  was  entirely  the  result  of  larger  quanti- 
ties fed  to  livestock,    ®ther  domestic  use?  and  exports  were  about  the  same 
as  a  year  earlierc 

The  domestic  utilization  of  oats  and  barley  was  somev/laat  smaller  in 
each  of  the  past  2  quarters  than  in  those  quarters  of  19Ug-U9,  reflecting 
smaller  supplies  and  in  recent  months  relatively  high  prices,  particularly 
of  barley.    Exports  of  oats  and  barley  were  much  smaller  in  October-ilarch 
this  year  than  last,  while  imports  have  been  larger. 

Wheat  feeding  has  been  above  the  lo\^  19Ug-U9  level  during  the  first 
half  of  19^9-'50»  "but  much  smaller  than  in  most  other  recent  y^ars.  The 
estimated  72  million  bushels  fed  during  October-March  was  22  million  bushels 
larger  than  in  th-t  period  last  ye-r,  but  v;as  only  about  one-half  as  large 
as  in  19^3-^7, 

Crop  and  Pasture  Conditions  Less  Favorable 
This  S-pring  than  Early  in  19^-9 

„  Weather. in  the  early  part  of  1950  has  been  less  favorable  for  spring 

seeding  and  early  growth  of  feed  crops  than  in  the  same  period  of  I9U9,  Dry 
wpather  in  the  Central  and  Southern  Great  Plains  area  has  retarded  growth  of 
fall  sown  oats  and  barley »  and  the  deficiency  of  moisture  may.  also  influence 
1950  production  of  sorghum  grains  in  this  area.  In  the  korthern  sections  of 
the  country,  late  snow  and  wet  soil  have  delayed  seeding  of  oats  and  barley. 
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Table    5«-  Domestic  disappearince  of  feed  grains  and  estimated  quantities 
of  r;heat  and  rys  fed.  United  States,  average  194S-47,  aniraal  194-6-49 


Year 
"be  ginning 
October 


Average  1943-47 
1946 

1947  i 

1948  : 

1949  2/ 


Average  1943-47 

1946 
1947 
1948 

1949    2/  : 


Average  1943-47 
1946 
1947 
1948 
1949  2/ 


Average  1943-47 
1946 
1947 
1948 
1949  2/ 


Average  1943-47: 
1946 
1947 
1948 
1949  2/ 

Average  1943-47 
1946 
1947 
■  1948 
1949  2/ 


•  October- 
Dec  oraber 

Lliliion 
bushels 


l;235 
1^212 
1,111 
1,147 
1,362 


January- 

IMarch 


April- 
June 


July- 

SeDtember 


Million 
bushels 


784 
813 
671 
741 

763 


260 
271 
241 
278 
258 


359 
363 
343 
366 
359 


72 
62 

55 
64 

58 


73 
59 
70 

64 

59 


61 
46 
22 
11 
16 


95 

87 
59 
56 


3 
1 

2 
2 

1/ 


Million 
bushels 

"Coi-rT 
"  534*' 
577 
426 
538 


Million 
bushels 


Total 
October 
Septenbe 
Liiliion 
bushels 


377 
407 
327 
444 


0ats_ 
275 
286 
244 
308 


Earlev 

48 
62 
59 


445 
445 
424 
481 


Vnieat_ 
^40 
3/ 
58 
30 


87 
74 
65 
80 


"70 
40 
51 
39 


Kve 


2 

A/ 

-1/ 
1 

1 


42,3 
41.2 
37,0 
38.4 
,44.2 


'32, 4'  22.0 

32.3  21,9 
28.6  18,5 

29.4  •  22,3 
30.2 


22.0 
21,5 
19,0 
23.4 


2;  930 
3;009 
2^535 
2,870 


l;33'9' 
1^365 
l;252 
1,433 


289 
243 
252 
267 


266 
163 
198 
119 


12 
3 
6 

9 


110.7 
116.9 
103,1 
113.5 


l/  Includes  all  corn  in  silage,  part  of  v/hich  'is  consv.Eed  after  January  1, 
2/  rrel  immary. 

3/  Total  wheat  f6d  during  January-June  estiimted  to  be  77  million  bushels, 
4/  Loss  than  500^000  bushels* 


Ids-]  17 


11  ~ 


Pastures  have  developed  more  slowly  thic  yssr  than  in  most  of  the 
past  few  years.    On  April  I5  che  condition  of  pastures  averaged  80  percent 
of  "noriral"  compared  wi--h  8^  oer  cent  la  it- year ..     Below  avoraj^e  temperatures 
this  sprirg  retarded  pastarec?  in  r.he  -iJorth;  while  dry  weather  reduced  the 
conditi.^in  of  pasLvreR  in  the  Greai  Plalas  c)nd  so.ue  other  areas  of  the 
couni.-.rye    Pastv.re  condi .iois  ;.ere  lower  in  nearly  »11  sections  of  the 
c-^untvy  on  April  1  this  year  chaa  lanto     VThile  the  condition  of  pastures 
on  April  1  vas  close  to  tVie  a/r^rage  of  the  paf?t  10  years,  it  was  the  second 
lowest  for  that  date  since  l^kj^ 

Feed  Price Continae  ^^ward  'i'rend; 
Prices  of  Peed  Grains  Highev  Then 
in  Apri'l"'lot|9 

Prices  of  feed  grains  and  most  other  feeds  advanced  from  March  so 
April,  continuing  the  upv/ard  trend  of  recent  months^     Increases  in  feed 
grain  prices  from  tnc  low  pcincs  reached  \u  the  last  half  of  19^+9  have 
"been  greater  than  the  average  seasonal  advances.    Feed  grain  prices  in 
April  *'ere  near  or  a'bove  the  i.igh  Dolnts  reachea  in  19^9°     ^^e  mid-April 
index  of  feed  grain  prices  vas  h  percent  higher  than  a  year  earlier* 
Increased  feed  requirement Sj  comparatively  small  marketings  of  feed  grains, 
and  the  larger  volume  of  feed  grains  going  under  tirice  support  in  recent 
months  have  "been  important  factors  inflViencing  feed  grain  prices.  These 
factors  are  expected  to  have  a  strengthening  influence  on  feed  grain  prices, 
at  least  until  the  1550  crops  are  harvested  this  summer  and  fallo 

In  mid-April,  the  average  price  received  by  farmers  for  r^orn  was 
$1»26  per  bushel,  2k  cents  per  bvishel  higher  than  the  seasonal  low  point 
of  last  November,  but  ik  cents  below  the  national  average  loan  rate.  The 
smaller  stocks  of  corn  not  covered  by  the  support  program  point  to  a  tighter 
corn  supply  situation  this  summer  than  last.     Corn  prices  are  expected  to 
continue  firm,  at  least  until  they  are  influenced  by  the  195'^  crop  late 
this  summere     Oats  and  barley  prices  have  been  at  or  above  the  support  level 
since  January,  after  advancing  from  points  well  below  the  loan  levels  last 
summer.    The  price  of  sorghum  grains  also  has  advanced  more  than  seasonally 
since  the  low  point  reached  in  November,  and  in  April  the  average  price 
received  by  farmers  was  only  11  cents  per  100  pounds  below  the  national 
average  loan  rate  of  $2c09  per  100  poundSo    Prices  of  oats,  barley »  and 
sorgh-'im  grains  will  be  influenced  in  the  next  fev;  months  by  prospects  for 
and  the  harvest  of  the  1950  crops,    V/hile  a  larger  acreage  of  these  crops 
is  in  prospect,  conditions  so  far  this  season  have  been  less  favorable  for 
early  seeding  and  growth  than  in  1949o 

Prices  of  a  number  of  the  byproduct  feeds  made  moderate  to  sub- 
stantial advances  from  February  to  April  of  this  year.     Greatest  increases 
occurred  in  prices  of  wheat  millfeeds  and  oilseed  meals.     In  April,  prices 
of  tankage  and  meat  scraps  were  a  little  higher  than  the  February  level, 
while  fish  meal  has  declined  to  the  lowest  level  since  the  fall  of  19^8. 
Prices  of  oilseed  meals  a-veraged  a  little  higher  in  April  this  year  than 
last,  while  prices  of  wheat  millfeeds,  meat  scraps,  and  fish  meal  were 
lower*    In  the  last  half  of  19^9,  prices  of  a  number  of  the  lowei^protein 
byproduct  feeds  reached  'the  lowest  levels  of  the  postwar  period,  influenced 
by  record  supplies  of  feed  grains*    The  strong  demand  for  protein  feeds, 
on  the  other  hand,  resulted  in  prices  of  a  niTmber  of  the  high-protein  feeds 
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reaching  record  levels  last  summero    Animal  protein  feeds,  particularly 
fish  meal^  have  declined  in  recent  months..     In  April  the  index  of  prices 
of  animal  protein  feeds  averaged  18  percent  lovrer  than  in  April  last  year. 
Prices  of  animal  protein  feeds  this  summer  and  fall  are  expected  to  remain 
"below  the  high  levels  of  last  year^. 


Tahle  6.—  Wholesale  prices  of  feed  grains  and  specified  "byprodact 
feeds,  January  19U9~April  I950 
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1/  Byproduct  feed  prices  are  for  Tuesday  v;ithin  the  weeko 


May  Sale  Prices  of  CCC  Feed  G-rains 
Announced 

Since  January  1^  the  Commodity  Credit  Co rpo rat  ion  has  made  monthly 
announcements  of  quantities  and  prices  of  surplus  commodities  available  for 
sale  to  domestic  buyers  and  for  export.    Prices  to  domestic  buyers  have  in 
general  been  set  at  the  minimum  levels  prescribed  by  the  Agricultural .Ad- 
justment Act  of  19U9e     The  Act  requires  that  the  corporation  "shall  not 
sell  any  basic  agricultural  commodity  or  stora^ile  non-basic  commodity  at 
less  than  5  percent  above  the  current  support  price  for  such  commodity^ 
plus  reasonable  carrying  charges," 
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Sizable  quantities  of  each  of  the  four  feed  grains  have  been  avail- 
able for  sale  in  recerjt  months,,    Prices  of  the  foed  grains  to  domestic  buy- 
ers he.ve  generally  been  considerably  above  the  current  ma.rket  prices^ 
Barley  is  an  exceptioni  for  each  barley  prices  have  advanced  snarply  since 
the  middle  of  19^9  f^iid  in  recent  weeks  they  have  been  near  or  above  the 
Government  sale  price^     The  prices  shown  in  Table  7  are  for  Ep<5cified 
grades  at  specified  marketsc    Prices  at  other  n&.rkeks  and  for  ether  grades 
vary  according  to  location  and  grade Sale  prices  of  the  grains  at  country 
points  may  not  be  less  than  the  applicable  19^9  loan  rate  plus  ;£0  cents  per 
bushel  for  corn,  I5  cents  per  bushel  for  oats,  2J^.  cents  per  bushel  for 
barley,  and  2h  cents  per  100  pounds  for  sorghum  grains^ 

Prices  of  feed  gr*ains  for  export  in  recent  months  have  been  set  at 
current  domestic  market  prloes«     Sales  of  commodities  at  the  export  prices 
in  general  have  been  restricted  to  buyers  not  using  EGA  dollars  or  other 
funds  of  the  U,.  S,  Gover:riment But  comuioditifts  ior  which  th-s  sales  prices 
are  "not  less  than''  the  domestic  market  p.lce  on  the  date  of  sale  moy  be 
re-sold  to  buyers  using  such  fandso    This  group  includes  the  four  feed  grains, 


Table  7*-  Sales  prices  and  quantities  of  f: 
for  sale  by  CCC,  May  I950 


sed  grains  offered 


Grain 


Corn 
Oats  • 
Barley 

Sorghum  grains 


_      .  ...        t                            SaiHs  price 
Quantities    ,  r  f^-  ^  

available    [  Domestic  l/        '.        Export  2/ 


Dollars 

«•  1 
*  • 

100  milo  bu,     S  ^lojk  j^er  In. ,  No*  S^Not  less  than  mai-ket 

:      Yellow,  Chicago      ;    price  on  date  of  sale 

10  mil,  bu,     J  $0r90  per  ba. ,  Iloc  2: 

White,  Minneapolis  :  Ditto 

23  mil,  bu«     ;  $1  50  per  buo ,  Nco  3; 

I      Minneapolis  t  Ditto 

20  milo  cwto  J  "$2c76  per  cwt.,  : 

?      Kansas  Git^*"  5  Ditto 


1/  Prices  at  other  markets  and  for  c-uher  ^^rades  and  classes  vary  from  the 
quotations  shown  here  on  basis  of  mark'et  differentials  for  location  and  grade* 
2/  Provided  the  delivery  takes,  place  within  If?  days  from  date  of  sale  vmless 
othei-wise  agreed  upouo    Barley  may  be  expoi'ted       malt,  pound  for  pound,  and 
sorghum  grains  may  be  used  for  the  manufactare  of  starchy  provided  the  entire 
quantity  of  starch  is  exported. 

In  the  first  half  of  the  current  marketing  year  the  CCC  sold  about 
37  million  bushels  of  cornc    This  was  old  crop  corn  taken  over  under  the 
19^  price  support  Drcgram.     This  is  the  total  of  the  COG  sales,  including 
sales  other  than  made  through  the  announced  programse     Much  of  the  corn  sold 
domestically  was  corn  that  had  deteriorated  m  quality  or  was  in  danger  of 
spoilage,  and  therefore  was  sold  at  a  discountr,     A  laige  pai't  of  the  corn 
sold  for  export  was  sold  directly  to  foreign  countries-    Export  sales  totaled 
about  25  millio,n  bushels  and  domestic,  sales  about  12  million  bushel s»  Daring 
July-March-,  about  3  million  bushels  of  oats  and  12  million  bv.shels  of  barley 
taken  over  from  the  support  program  were  sojd  by  GGC,  principally  for  export. 
Sales  of  sorghum  grains  totaled  about  25  million  bushels  during  July-March, 
Practically  all  was  for  export,  . 
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SUPPLIES  AND  UTILIZATION  OF  FEED  CONCENTRATES 
FOR  THE  1914-9-50  FEEDHrc  SEASON 

The  total  quantity  of  feed  concentrates  fed  to  livestock  from  the 
record  19^9-^0  supply  is  expected  to  "be  about  5  percent  larger  than  in  19hS-k9, 
During  the  first  half  of  the  current  feeding  season  (Octoher-September)  the 
total  quantity  fed  was  about  8  percent  larger  than  in  the  same  period  of  19lf8- 
k9  and  also  larger  than  the  average  for  recent  years.    Utilization  is  expected 
to  continue  large  during  April-September,  but  the  increase  from. a  year  earlier, 
if  any,  will  be  much  smaller  than  in  the  first  half  of  the  year.    The  number 
of  grain-consuming  livestock  units  to  be  fed  during  the  19^+9-50  season  is 
estimated  at  17O  million,  or  about  h  percent  greater  than  in  I9I+8-U9.  The 
rate  of  feeding  per  animal  unit  has  been  a  little  higher  so  far  this  season 
than  last ,  and  is  expected  to  average  at  least  as  high  for  the  entire  season. 

All  of  the  increase  in  concentrates  f2d  this  year  will  be  in  the  volume 
of  feed  grains  consumed,  mostly  com.    The  total  volume  of  bj^roduct  feeds 
available  is  expected  to  be  about  the  same  as  last  year,  with  increases  in 
oilseed  cake  and  meal  about  offsetting  the  si^alier  quantity  of  wheat  millfeeds 
available.    Wheat  feeding  in  the  19^^9-50  fee^'Mrig  season  is  expected  to  con- 
tinue near  the  low  rate  of  19hQ-k9,  which  was  much  small r^r  than  the  heavy 
feeding  In  the  war  and  immediate  postwar  ycii-£  .    Exports  of  feed  grains  dur- 
ing the  current  feeding  season  probably  will  total  somewhere  near  the  5  mil- 
lion tons  exported  in  19hQ-k9.    Even  with  the  larger  dcmsstic  uae  of  feed 
grains  this  year,  the  total  carry-over  at  the  close  of  the  19^1-9-50  season 
probably  will  exceed  the  30.3  million  tons  carried  over  from  the  191^8-^9 
season. 

The  total  quantity  of  com  consumed  domestically  during  the  19l+9"'50 
season  is  expected  to  exceed  3.1  billion  bushels, over  30O  million  bushels  more 
than  in  19^+8-49,  and  second  only  to  the  record  consumption  in  19k2-k^,  Of 
this  quantity,  nearly  2,900  million  bushels  are  expected  to  be  fed  to  live- 
stock, about  10  percent  more  than  was  fed  in  19lj-8-49.  During  the  first  half 
of  the  current  marketing  year  2,000  million  bushels  of  com  were  fed  to  live- 
stock, or  about  ih  percent  more  than  in  that  period  of  19hQ-k9, 

About  the  same  volume  of  com  is  expected  to  be  used  for  food  and  in- 
dustrial uses  in  this  country  this  year  as  last .  In  the  first  half  of  the 
marketing  year,  the  wet-processing  industry  used  about  6I  million  bushels,  or 
about  the  same  as  in  that  period  of  19^^8-1+9.    For  the  entire  year,  the  quantity 
processed  is  expected  to  be  somewhere  near  the  117  million  bushels  processed 
last  year.    The  quantity  of  com  used  in  the  production  of  alcohol  and  dis- 
tilled spirits  totaled  about  ih  million  bushels  during  October-March- -3  mil- 
lion bushels  less  than  in  the  same  period  of  19^8-49.    For  the  entire  market- 
ing year,  the  quantity  of  com  used  for  these  purposes  probably  will  be  some- 
what below  the  30  million  bushels  of  a  year  earlier. 

Exports  of  com  as  grain  in  the  first  half  of  the  current  marketing 
year  totaled  approximately  62  million  bushels,  or  about  the  same  as  a  year 
earlier.    For  the  entire  marketing  year,  exports  probably  will  total  around 
130  million  bushels,  or  moderately  larger  than  in  19k8-k9,  and  the  third 
largest  in  -3^  years, 

Evan  after  allowing  for  heavier  domestic  use  for  com  and  large  exports, 
a  record  carry-over  of  com  on  next  October  1  is  in  prospect --probably  around 
100  million  bushels  or  so  above  the  carry-over  of  825  million  bushels  last 
year.    The  large  volume  of  com  held  under  the  price  support  program,  which 
totaled  about  710  million  bushels  on  April  1,  indicates  that  a  large  part  of 
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the  record  carrj-over  of  next  Octcber  1  will  be  ijnder  price  support .  This 
would  mean  that  sonovhat  less  com  than  the  hOO  million  busnels  in  19^9  vould 
be  carried  over  outside  the  price  aupport  program. 

Table  8.-  Feed  balance,  rj^bers  of  animal  i^its .  and  feed  per  unit,  United 
States,  year  beginning  October,  average  1937-^1^  annual  J9U5-49 


Item                       ''fi^f^'    -^-9^5  '  19^6  •    19^7  ;  1948    :i9U9  l/ 
 :x9:) ,  -41;  :  :  :  |  

Su-pDly  : Mil. ton  Mi  1 .  bon  Mil. ton  Mil  .ton  Mil. ton  Mil, ton 

Stocks  beginning  of  year  2/   :    I6.9       l^+.9  10-9'     13.8        7-7  30.3 

Production  of  feed  grains:  : 

Com  :    72.1       So. 7  91.0       66.8     103.I  9^.6 

Oars   ,   iS.l       2h.6  24.0       19.2       23.9  212 

Parley   :      6.9        6.h  6.3         6.7        7.6  5-7 

Sorghum  grains  ;      2.2         2.7  3.0         2.7         ^.7  ^,3 

Total  =  :    99.3      IIU.4  12-'k3       9p.4  138.?  12^.8 

Other  grains  fed  3/   ^^.3         8.1  5-1         6.2         k.h  h.6 

B5T)rGduct  feeds  fed   17.'^       19.4  19.0       19.6  19.5 

Total  supply   ,  •  I36.U      1^.^.1  j,59.7      13^.^      -T^O-O  l83.2 

Utilizaticn.  Gcto"cer-ge  ptember  : 
Concentrates  fed.  : 

Com  it/'   -  :    62,2       77.3  75-6       6U.2       73-3  80.5 

Oats  k/'  :     16.0       23.7  19.6       17.8       20. 20.0 

Barlev  &  sorghum  grains  k/   :      6.9         6.^^  5.0         5-1         5.5  5.^^ 

V.^heat^and  rye  it/   :      h.6        7.9  5-0         6.1         3.3  k.O 

Imported  grains   :        .2           .2  .1           .1           .5  .6 

Oilseed  cake  and  meal   3-9         5.8  5-8         6.2         7.3  -J  .k 

Animal  protein  feeds  . ,  :      2.9         2.U  2.3         2.k         2.k  2.6 

Other  b^/Droduct  feedg   :      3.6   9.5  11.3       10.^         9 9.5 

Total  concentrates  fed  :  10^.3      133.2  12^1.7      112. 123.2  13O.O 

Feed  grains  for  seed,  human  food,  : 

industi-y,  end  exr^ort   :    12.1       13.3  19.3       13.6       17.8  17.^ 

Total  utilization   :' 117  .h      146.5      1^4.0  125.9      141.0  ihl  ."^ 

Utilization  adjusted  to  crop  year  : 

basis     :  .116.5     lhh.2  lU':..9     126.7      139.^  1^^8.2 

Stocks  at  end  of  cron  year  2/  :    19.9    ..  10.9       13.3   7.7       30.3    32.0 

Supply  8e' utilization  per  animal  uri it 

Total  suT^piy  (Million  tons)   :  I36.U      155.I  159-7      13^.'.'      170.0  18O.2 

Concentrates  fed  (milion  tons)  ..:10?.3      133.2  12^.7      112.3      123-2  130.0 
Number  of  grain-cons^jming  animal  : 

units  fed  annually  (Millions)  5/  :  153.1     I67.8  16I.U     155.7      I63.O  17O.O 

Supply  per  animal  unit  (Ton)   :        .89         .92  .99         .86       l.Ol;  I.Jo 

Concentrates  fed  per  animal  unit  : 

(Ton)  :        .69         .79  -77        ..72         .76  .76 

1/  Preliminary.    Based  on  indications  in  April  1950.    Subject  to  change  as  additiona" 
data  become  available,    Tentaiiive  estimates  of  utilization  and  carry-over. 
2/  Stocks  of  com  in  all  positions  on  October  1  and  oats  and  barley  July  1. 
2J  Domestic  wheat  and  rye  and  imported  grains. 
k/  Tones tic  grain  only. 

^/  Grain-consianing  animal  units  fed  d^orfng  the  Oct-.^ber-September  feeding,  season. 
For  weights  see  table  1,  page  2,  Feed  Statistics .  Eiireau  of  Agricultural  Sconomics, 
December  19^4-9. 
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Table  9.-  7eed  grains:    Supply  and  utilisation.  United  States, 
average  1937-U1,  annual  19Ui*-il9 


Com:  Tear 

beginning 

October 

Item 

*  Average  ' 

•  i937-'a  ; 

i    19»»5  j 
:  : 

19U6  : 

19>« 

I    191*9  1/ 
f 

:  Mil.tu. 

Mll.bu. 

Mll.bu. 

Mll.bu. 

Mll.bu. 

Mll.bu. 

Mll.bu. 

Supply 

Production  -. 

C&rry-orar  2/  ......... 

Imports  i/Jf7  

Total  supply   


•  * 

:  2,576. W  3,088.1  2,880.9  3.21*9.9  2,3«'*.0  3.681.8  3,378 

:  1)68.6  231.0  315.3  172*9  285.6  125.U  825 

{  1.0  6.1  .6  .6  .7  .7 


gtlllsatlon 

Wet-process  products  ^/  

Dry-process  products: 

Breakfast  foods  Sf   

yarm  household  use   

Com  seal,  grits,  etc.  ]_/   

Alcohol  and  distilled  spirits  8/ 

Seed  2/  

Sj^iorts  2J  y   

Total  aonfeed  uses   


Total  utilisation   

Carry-over  at  end  of  year  2j . 


3,0U6.0 

3*325.2 

3,196.8 

3. 1+23.  U 

2,670.3 

3.807.9 

I+.203 

91.6 

12lt.6 

111.7 

11*3.5 

110.2 

•  117.0 

117 

8.1 

12.0 

11.0 

10.6  . 

10.5 

10.0 

10 

26.2 

19.5 

18.6 

17.2 

17.1 

17.1 

17 

53.6 

70.0 

61.0 

72.0 

63.0 

•  68.0 

67 

27.3 

37.0 

27.5 

55.3 

30.1* 

.  30.3 

27 

13.9 

12.5 

12.5 

12.0 

12.1 

ii;8 

11 

50.3 

16.6 

19.9 

126.7 

"  6.8 

112.2 

130 

271.0 

292.2 

262.2 

1*37.3 

250.1 

]66.U 

37? 

2,221.5 

2,717.? 

2.761.7 

2,700.5 

2,2qU.8 

2,616.2 

2.S7H 

2,1*92.5 

3.009.9 

3,02}.? 

3.137.8 

2,5'+'^.9 

2,982.6 

3,253 

553.5 

315.3 

172.9 

285.6 

125.1* 

825.3 

950 

Supply  : 

Production   :  1,130.6 

Carry-over  2/   :  173.5 

Import  8   :  1*.  6 


Oats;    Year  beginning  July 


Total  supply  :  1,308.7 


1,1U9.3 
208.1 
66.6 
1,1*26.0 


1.535.7 
23I+.U 
2U.I 
1.791*.  2 


1.1*97.9 
291.7 
1.0 
'i.790.6 


1.199.'* 
276.3 
1.7 
1.1*77.1* 


l.i*93.3 
I83.7 

 19.3 

US 


utilization 

Breakfast  foods  bj   

Seed  _2/   

Exports  Jjy 


feed 


Total  nonfeed  uses   

10/  

Total  utilization   

Carry-pver  at  end  of  year  2/. 


Supply  : 

Production   : 

Carry-over,  July  1    g/   : 

Imports  ^  11/   ?  •• 

Total  supply  t 


Utilitation  : 
jsed  la  producing  malt:  : 
yor  alcohol  and  alcoholic  : 

beverages  8/   :  60,5  9U.I 

For  other  purposes  12/   :  3.6  5.5 

Seed  2/   :  26. 0  W.O 

Exports  1/  liy.  :.  7.9  i*.7 

Total  nonfeed  uses  :  98.0  123. 3 

Jeed  10/   ;       181.8  171.6  

Total  utilisation  :  279.8         29l*.9  309.1~ 

Carry-over  at  end  of  year  2/..:  53. 0          95.1  58.F" 


81.8 
6.8 
18.7 

-44- 

116.6 


87.7 
7.0 
19.6 
16.U 


92.9 
6.5 
21.1* 
2U.I 


192.? 


130.7 


138. 


1M79 


90.1 
6.0 

18.2 
27.2 


TMl.l 
286.0 


137.5 


l5Vb 


51. i. 


279-0 


100.9 


1.323 

295 
 16 


30.1* 
95.1 
3.? 

1*6.0 
109.2 
.3 

148.0 
110.8 
18. 3 

UI4.O 
100.7 

 |0^ 

1*2.0 
106.0 
11. J 

1*2.0 
106.0 
18.2 

I40 
111* 
11* 

128.8 

155.5 

177.1 

165.0 

166.2 

168 

985.7 

1,036.1 

1,325.14 

1,3^.? 

1,13^.'* 

1,23^.9 

1,21*1 

1,11^5 

1,191.6 

1,502.5 

1.51i*.3 

1,293.7 

l.lJOl.l 

I.H09 

I9I+.2 

23U.U 

-  291.7 

276.3 

I85.7 

295.2 

225 

Barley:    Year  beglnn 

Ing  July 

286.1 

1*3.  U 

276.1 
75.9 
38.0 

266.8 
95.1 

262.3 
58.6 

.  .281.2 
55.6 
1.1 

315.9 
51.9 
12.1 

238 
101 

332.8 

390.0 

367.7 

325.2 

337.9 

379.9 

35^- 

87 
6 

23 
J2. 


271 


If  Preliminary,  subject  to  change  as  additional  data  become  available.    2/  Stocks  in  all  positions,  including 
interior  mill,  elevator,  and  warehouse  stocks,  I9I4I4  to  date.    ^  Compiled  from  reports  of  the  Bureau  of  ?oreign 
and  Domestic  Commerce  and  Bureau  of  the  Census,    kf  Ixports,  grain  only;  in?)ortB  Include  grain  equivalent  of  corn 
meal  and  flour,  aai  oatmeal.    ^  Starch,  sirup,  sugar,  etc.    Compiled  from  Price,  Waterhouse,  and  Company. 
bj  Based  on  data  in  calendar  year  biennial  reports  of  the  Census  of  Manufactures.    J/  Revised  series.  letimated 
quantities  used  in  producing  corn  meal,  flour,  hominy  grits,  and  flakes  for  human  food  and  for  production  of 
fermented  malt,  liquors.    Based  on  reports  of  Bureau  of  the  Census  and  the  Bureau  of  Internal  Revenue.    Does  not 

nclude  corn  processed  for  livestock  feed.    8/  Compiled  from  reports  of  the  Bureau  of  Internal  Revenue.    ^  Based 
on  acreage  planted  to  following  crop.    10/  Residual;  Includes  small  quantities  for  other  uses  and  waste.    11/  Both 
imports  and  e^orts  Include  grain  equivalent  of  malt.    12/  Based  on  reports  of  the  Production  and  Marketing 
.liBtratlon  for  years  I9I42-H6:  other  years  estimated. 
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The  oat  supply  for  the  19h9-'^0  irari^ctin^^  year  bef:;Jniiin,y;  July  1  totaled 
1,63^  million  huphela,  62  million  "bushels  less  than  fcr  the  pi'ecedin^^  year. 
Domectic  disappearance  of  n-its  d.;rinfj  19-i-9"5C  is  new  excectcd  to  he  about 
as  large  as  in  19^8-'^9.    Turing  July-March  ahont  1,033  irllljcn  hucLels 
were  fed  to  T.ivestock-"3ligh'-Jy  larger  than  in  the  same  peilod  of  19^3-q-9. 
All  of  this  increase  was  In  the  July-3eptember  yucirter.    Because  of  the 
larger  acreage  Jn  prospect  ti'is  year,  seed  requirements  ai'e  e:cpected  to  be 
a  little  larger  than  lasi.  ^  eai-.    Exports  of  rats  as  grain  are  expected  to 
total  about  iV  ciiLlion  bu.9l'els,  compared  vritn  l3  million  in  3.9^*^3-/49.  As 
was  the  case  ]ast  year,  ei.ports  vrill  he  offset  by  about  an  eq.ual  volume  of 
iKports  coining  largel'  iroii  Canada.    The  carry-over  of  oats  next  July  1 
inaj  be  around  one-fourth  less  than  the  carry -over  in  i9'i9. 

The  quantity  of  borley  conouined  doice&tically  in  19^9~5C>  is  expected 
to  be  about  eg  lar^e  aa  in  19^^3-49.    ixports  of  barley  and  malt  probably 
vrill  bo  aro'ind  \^  purctJiit  smaxxor..    Imports  of  barley  this  year  are  expect- 
ed tc  vOtal  around  15  million  bushels,  a  little  less  then  5  percer.b  of  our 
total  suppJ.y.    Tbe  quantity  of  ba;i:ley  proiei=sed  into  malt  for  use  in  the 
production  of  alcoholic  beverages  is  e.xpecred  zo  total  close  to  the  high 
level  of  recent  years,  although  it  xnay  be  a  jittle  smaller  than  in  19^8-49. 
The  carry-over  of  barley  next  July  1  pi'obably  will  be  around  one-fif  ,h 
smaller  than  the  big  carr;. -over  in  19^9. 

The  total  supply  of  byproduct  feeds  for  the  current  feeding  season 
is  expected  to  total  about  I9.5  million  tons,  close  to  the  rscoid  large 
supply  of  last  year,  -    Supplies  of  oilseed  calces  and  xnealo  for  domestic 
feeding  are  expected  to  be  larger  th'.s  year  than  last,  while  3ecs  wheat  mill- 
feeds  are  being  produced. 

In  October-March  the  production  of  wheat  millfeeds  was  about  9  per- 
cent smaller  than  in  that  period  of  19^3-49;,  and  piobably  will  be  amund  S 
to  10  percent  smaller  icr  the  entire  feeding  season.    This  Er^aller  production 
is  largely  the  resuj.t  of  a  reduced  quantity  cf.  flour  pr  ces.^ed  for  export. 
Production  01  gluten  feed  end  neal  totaled  ab-mt  the  saMe  in  the  first  half 
of  the  feeding  season  a?"  a  yeeu*  ago,  and  19^9"?^  production  picbably  will 
about  equal  the  bh3  thouoand  tens  produced  I'-ist  year,    lioducticn  of  brewers' 
dried  grains  probably  will  toi.al  a  libtle  smaller  this  year  ""hrn  last,  and 
a  considerably  smaller  production  of  aistillei'o  '  dried  gx-'ains  is  in  prospect. 

Supplies  of  oilseed  cake  and  meal  ava'.labJe  fcr  livestock  feeding 
this  season  are  expected  to  be  a  little  larger  than  the  big  supply  last  year. 
DpiT-estic  proauction  is  exrected  to  at  least  equal  the  7-7  million  tons  pro- 
duced in  Xokb-h9.    Exports  in  the  first  half  of  the  season  totaled 
3.58,000  tons,  about  28  percent  sihaller  than  a  year  ago,  whij-e  9'^, 000  tons 
were  imported^  more  than  double  those  of  a  year  earlier,    Snaller  net  ex- 
ports will  leave  more  oilseed  caks  and  meal  for  feeding  in  this  country. 
Production  of  all  oilseed  cake  and  meal  has  beon  at  a  record  rate  so  far 
this  season,  totaling  4.7  million  tons  in  the  first  half  of  last  year,  about 
300  thousand  tons  larger  than  a  j'-ear  earlier.    The  total  volume  of  oilseed 
cake  and  meal  available  for  livestock  feeding  in  this  coimtry  is  expected 
to  be  around  7-4  million  tons,  or  about  15O  thousand  tons  more  than  in 
1948-49. 
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Teb.'ue  10.-  B-product  feeds:    Estimated  use  fo:r  feed,  year  ten;iij''ing  October, 

a.verage  1958-42;  amiual  xiA"^'-'^'^  1/ 


Item 


Avej.ane : 
I938-I12: 

tons 


1945 

TTooc 

tons 


1946 
tons 


1947 


19^'8     ;  1949  ?./ 


1,0 
tons 


a  ,C00 
tons 


l-nieat  millfeeds  . .  „  

Other  mil]  "b^.-pi-..  ducts  3/' 
Oj-lseed  c^lie  ard  Fieel  4/ 
Ar.  imal  ^jroteins  v,/  . .-.  . . 
Other  'b;>^.rcduct  feeds  6/ 
Total   ...7. 


4,921 

2,955 
7,262 
2,469 

 2  .000 

'18,965"  19,60^^7" 


1,000 
tons_ 

4,650 


7,400 

2,575 
_2^00 
19,4S0 

.atl.on 


4,823  4,896      6,098  5,480 

2,110  2,906      3; 185  2,563 

k,hhk  5,803       5; 027  6,224 

2,949  2,399      2,34?  2,3S3 

1,920  1 JOO        2,000  ^  2^000 

16,246  17,704  19,^F57" 

1/  Derived  as  follows:    Production  plus  imports;  ailn"  s  exporbs  and  r.t 
for  food  and  industrial  products;  and  adjusted  for  change  in  stocks  of  feed  for 
which  stock  data  are  available .    2/  Preliminary  esticiate;  subject  to  ciinn/re  as 
additional  data  become  available.     3/  Tice  millfeeds,  drfed  e.i'1  mo.lasses  beet 
pulp,  gJ.uton  feed  and  meal,  breviers'  dried  gra-'ns,  distia-lers'  dried  grains, 
and  alfelfe  meal,     ^J  Soybean,  cottonseed,  linseed,  peanut,  ond  copri  cake^  and 
meals.  5/  Tankage  and  neab  scraps,  fish  meal,  dried  milk  productn,  and  other, 
milk  prodncta.     6/  Tentative  estimate  of  horiiny  feed,  cat  millfeeds,  Eiolasoes 
for  feed,  and  screeningG . 


Supplies  of  tankage  and  moat  ocrapo  for  the  first:  half 


hf  current 


feeding  year  were  slightly  srcaller  than  in  1943-49,  but  may  total  about  the 
same  for  the  entire  year.    Production  of  triese  feeds  totaled.  3'-'4,OCO  tons 
during  October-March ,  2  percent  smaller  than  for  the  ssiue  period  of  1948-'49. 
Imports,  also,  have  been  a  little  sxallcr  so  far  this  year  tl''.m  last.  In 
the  1948-49  feeding  season  37  thousand  tons  were  j.mported.    A  larger  supply 
of  fishmeal  is  in  prospect  for  1949-50.    Production  of  f icAiueal  has 

been  considerably  larger  du.vinr-  Ocuoler-Karch  this  year  than  j&st  and  prob- 
ably will  total  above  the  177  thousand  tons  produced  lagt  yeai-.    Last  year 
production  of  fishmeal  was  supplemented  by  imports  of  about  52  thousand 
tons .    Imports  so  far  this  season  have  been  at  about  the  same  rate  as  a 
year  earlier. 


Table  11.-^  Feed  grains:    Becelptn  at  primary  markets,  April,  average 
1944-43  and  I949,  January -April  1950 


A-oril  : 

1950 

item 

: Average  - 
1944-43; 

1949  : 

Jan . 

Feb .  ; 

* 

Mar .  [ 

Apr. 

.  1,000 
.bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushej.3_ 

1,000 
bushel? 

1,000 
bushels 

Corn,  12  markets  l/ 
Oats ,  12  markets  1/' 
Barley,  4  markets  2/ 

•  23; 935 
9,915 
:  8,059 

19,646 

8,239 
^,860 

25,182 
6,989 
4,351 

17,006 
4,670 
5,806 

23  ,.555 
7,537 
6,738 

19,624 
8,041 
5,627 

1/  Chicago,  Milwaukee,  Minneapolis,  Duluth,  St.  Louis,  Kansas  City,  Peoria, 
Omaha,  Indianapolis,  Sioux  CIt-.v,    St.  Joseph,  and  V/ichita. 
2/  Minneapolis,  Milwaukee,  Chicago,  and  Duluth. 
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Tatle  12,-  Corn,  oats  nr.d  ts.vley'     Stocks  ty  qaarterso 
Uiited  States;  19UV°50  1./ 


Year  '  January  1  April  1     ;      Jaly  1      ]    Octotor  1 


"iTocb        r,'ooo~        iTooo    [      I5OC0  ■ 

"bushels         bushels  bushels  bushel  3 


:  Corn  ■  

19U7         :    ^7208.291     1.358,098  717*009  285„59U 

19^8         :    1,555.504       882,575  454,281  125.3^6 

1949  2,641,330     1*854,717       1. 292*755      ••  S25,3?.7 

1950  :    2,.  801,881     2,013  r  739  

  Os-ll-  

1947  :       93"57^32       5^77570  '    '    2?^12  1.02^8528 

1948  !       779.991         431,400  183,680  ,  l»251v4'48 

1949  •       974,544       607,254  295.206  .  1,129,325 

1950  :  876,081   522,698  ...  ..^  ,  

:  ^   ^  ;       Barley   .   

1947  :       1757^91        111,134 '  55.5^5  248,11^ 

1948  !      187,843        115*614         •  5I0S29  ..  295ft'8^ 

1949  5       230.345        161^964  100„908       ,  251,260 

1950  :       193:914  135.130   


1/  Stocks  in  all  positions,  including  stocks  on  farj.s,  at  terminal  markets, 
at  interior  mills,  elevators,  and  warehouses,  and  in  bins  or  ether  storage 
owned  or  controlled  by  CCCc 

Table  13  c-'  Corn,  oats,  and  b?rley:     Distribution  of  ADril  1  stocks, 
United  States,  average  lo4l|-4g,  annual  1948,  1949,  and  I9.5O 


Interior 


Year 

Farm 

?  Terminal 
:    markets  : 

Government-  ! 
owned  ij  s 

^ 

mills,  ele~; 
vators,  and  ; 

v/arehouses  r 

.  Total 

:  1,000 

IpOCO 

1,000 

1,000 

""iTooo" 

i  bushels 

bushels 

bushels 

bushels 

bushel?^ 

r  Com 

Average 

1948 
1949 
1950 

1,102,886 

I  842^608 
:  i,797o522 
!  1,634.182 

21,054 
9.293 
25,295 
47,  ^^0 

166 
238,^67 

30/674 
31,300 
^3.150 

1,161,692 
882,575 
1,354,717 

2,013.739 

Oats 

Average 

19U4^48  ; 
1948 
19U9 
1950 

469,111 
I  405,082 

:  578,832 
I  U81,2l6 

9..  507 
3.288 

^o215 
12099 

2.6,412 
23  5  030. 
24,207 
29,383 

505.030 
431i,400 
607,254 
522, 698  ^ 

!  Barley 

Average  ; 
1944-48  J 
1948 
19  U9 
1950 

76,506 
69,346 
1  111,408 
!  70c692 

iUp79^ 
15.756 
11.197 

28.072 

2/  2,441 

31.^65 
30^512 
39r359 
33.925 

122,765 
115,614 
161,964 
135.130 

T/In  bins  or  ether  storage  ovmed  or  controlled  by  GCCo     Additional  Government-^ 
owned  stocks  are  included  in  reports  for  ether  positions, 
2/  In  Canadian  elevators* 


Table  Frcduction  and  s;tocks  of  spec;.ficd  byproduct  fsaas,  l&trch  1950 

i'^MPj^^'^Z-^^-^  '^  i'^'"  1^50  

^■tem  :      Cot.-"':'  ~  Oct. 


Har.^t-'    l(Lr.     ]                 .'  '^a^iuaiy  ;  February;  larch 

•  ^'-^^ '~  i.ooT-""  -Xo-oo T^ooo  ~  ■  i,ooo-~ 

;    ^S^„         tcns_         toM_         tons_     '  tone  toriG 

Pi' J  due"':  :' on 

Cottoiiseod  cake  and  • 

meal                                1^655,4      1,743.2         209.4         23P..O  235,1         2?0  2 

So;ytean  caro  audneal:     2,275,0      2,414.8         403.9         40i;i  365  2         ^^2  4: 

i^mseea  ..ko  and  ueal,        329.8         539,0           59«3           53:  9  5^  ^ 

x-eanui;  cake  and  n.al  •  l/    59,0           95.5      l/    7.1           15  3  ipVj           "c  i 

Copra  cake  and  meal    :  ^     53.1           75.2             9  G           i'^i  ^f^^  ^^'.^ 

Corn  gluten  feed  and  z  ^'  ^'^ 

,  ^^^^  :        ^-^-U2         438.2           71.8           68.5  68  5           77  ^ 

Brewers-'  dried_  grains .  101.3  98.1  19.9  15  9  l'.  9  is  l 
Distillers'  dried  : 

grains   J        204,0          153,6           29,4           24,2  iq-Q           9n  « 

^::^imf:f^  ••^••^     a,557.V_^./2,51734         392:r         sitll  55610  2/^ 

%f       f   "22,5  ■        12.7          19.5  11.8     ^  12.2 

Alfalfa  r,:eal  .  :        270.9          275,2           40,5           27,.8  28  5           56  4 

Pish  cake  and  ineal  ..:         52.2           74.1            ^,9           ^  g  07 

Dry  or  powdered  skin  :                                                             •  ' 

Tallage         ;  "-^ 

scraps  5/                 .        393el    l,^' 383.7           68.4    .      -60.7  59.6  65.1 

• 

Stocks  end  of  period  : 
Cottonseed  "cake"  and  : 

^  ""'f^^  •  ••          95.9          186.4           95.9          175.7  196"a          ipa  a 

Soybean  cake  and  neal:          24.0           77...0      •     24.0           61  8  69  7  1^0 

Lmseod  cake  and  meal:          10.4             7.5           10.4           15  1  7. 

Peanut  cake  and  ..eal  :           2.6            5.1             2.6             Zl  -     9  .  A 

Copra  cake  and  neal    :           3.6            4.1             5.6             5.3  4!3  4*1 

Brer;ersr  dried  grains:           5.4             2„5            5.4            aa  I'?             p  ^ 

Distillers'  dried        :                                                          ^.^t  4^  2,5 

grains  27  19  97  o  c 

^i^^i'-   •=       eo!!       ST,:*       eoa      126.4  sra  S7.1 

!3if^^q~°^^"^^^^^  "^^^^il  If^cir^tt^e  a-^kel^   

January  1949,  soybean,  linseed,  and  copra  cakes' -and  meals,.  Bureau  of  th?  Census-' 
P^odLSn^'^^:nTn  f'?^  ^^J^^^^  linseed,  and  copra  cakes  and  r.eals ,.  Grain  Branch, 
Froa^ction  and  Marketing  Administrationj  derived  from  Census  crushings  report- 

gluten^feed  ana  raeal    brer;ers'  and  distillers.  drD^d  grains,  rice  millfeeds,  a: 
ailal.a  rueal,  Iroauction  and  iiarketing  Administration,  fish  cake  and  neal  fron 
Fish  ana  'uildlife  Service,  Department  of  the  Interior, 
£/  Re-vised, 
2^'^  Preliminary, 

5/ Reported  production,  vhich  is  estimated  to  bo  about  95  percent  of  the  total 

united  States  production.  .  .  ' 
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